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6LqJH�VRFLDO ���UXH�+DXWH�9RLH�������9HUODLQH 7pO� ������������������

6LqJH�G¶H[SORLWDWLRQ ���&KDXVVpH�GH�%UX[HOOHV�������:DYUH (�PDLO LQIR#FHUWLQHUJLH�EH

6LqJH�G¶H[SORLWDWLRQ ��H�0DUWHODUHQSOHLQ�������/HXYHQ 6LWH�LQWHUQHW ZZZ�FHUWLQHUJLH�EH

6LqJH�G¶H[SORLWDWLRQ ����$YHQXH�/RXLVH�������%UX[HOOHV

1��&RPSWH�%(����������������� 79$�%(����������

352&Ê6�9(5%$/�'(�9,6,7(�'¶,167$//$7,21�e/(&75,48(�'20(67,48(�%$66(�7(16,21

(;(03/$,5(�25,*,1$/ 5e)��������������������

'$7(�'8�&2175Ð/( ���������� $*(17�9,6,7(85 -XOLHQ�7HURUGH

$'5(66(�'8�&2175Ð/( 5XH�GH�6DLQW�3DXO�����������
:DOKDLQ

7<3(�'(�&2175Ð/( YLVLWH�SpULRGLTXH��$UW���������GDQV�OH�FDGUH�G
XQH�YHQWH

¾���'�2�1�1�e�(�6���*�e�1�e�5�$�/�(�6

$GUHVVH�GH�O¶LQVWDOODWLRQ 5XH�GH�6DLQW�3DXO������������:DOKDLQ

7\SH�GH�ORFDX[ XQLWp�G
KDELWDWLRQ��PDLVRQ�

3URSULpWDLUH +RXWPH\HUV

5HVSRQVDEOH�GHV�WUDYDX[ QRQ�FRPPXQLTXp

¾���'�2�1�1�e�(�6���'�8���5�$�&�&�2�5�'�(�0�(�1�7

*HVWLRQQDLUH�GX�UpVHDX�GH�GLVWULEXWLRQ��*5'� 25(6�$66(76

&RGH�($1 QRQ�FRPPXQLTXp

1XPpUR�GX�FRPSWHXU ��������

,QGH[�MRXU�QXLW �

7\SH�GH�UDFFRUGHPHQW VRXWHUUDLQ

&kEOH�FRPSWHXU���WDEOHDX 9)9%���[����PPð

7HQVLRQ�QRPLQDOH�GH�VHUYLFH �[���9���1���$&

&RXUDQW�QRPLQDO�GH�OD�SURWHFWLRQ�GH�EUDQFKHPHQW ��$

¾���&�2�1�7�5�Ð�/�(

&RQIRUPLWp�VFKpPD�V��XQLILODLUH�V��HW�SODQ�V��GH�SRVLWLRQ SDV�2.���_ 1RPEUH�GH�WDEOHDX[ ����_ 1RPEUH�GH�FLUFXLWV ��

&LUFXLWV

3URWHFWLRQ �;�GLVM���$
,,,

��;�GLVM���$
,,

�;�GLVM���$
,,

6HFWLRQ��PPð�� � ��� ���

&RQFOXVLRQ 2. 2. 2.

/HV�IRQGDWLRQV�GDWHQW G
DSUqV�OH����������

3ULVH�GH�WHUUH ERXFOH

5pVLVWDQFH�GH�GLVSHUVLRQ�GH�OD�SULVH�GH�WHUUH�� � �����PLE

&RQIRUPLWp�GHV�OLDLVRQV�pTXLSRWHQWLHOOHV�HW�GHV�3( SDV�2.

7HVW�GH�FRQWLQXLWp SDV�FRQFOXDQW

&RQWU{OH�ERXFOH�GH�GpIDXW FRQFOXDQW

3URWHFWLRQ�FRQWUH�OHV�FRQWDFWV�LQGLUHFWV SDV�2.

'LVSRVLWLI�GLIIpUHQWLHO�GH�WrWH ,'�����$������P$���W\SH�$&���WHVW�2.

'LVSRVLWLI�GLIIpUHQWLHO��VGE� ,'�����$�����P$���W\SH�$&���WHVW�2.

'LVSRVLWLI�GLIIpUHQWLHO�VXSSOpPHQWDLUH ,'�����$�����P$���W\SH�$&���WHVW�2.

5DFFRUGHPHQW 2.

(FODLUDJH�PDFKLQHV 2.

&RQWU{OH�YLVXHO�DSSDUHLOV�IL[HV�HW�RX�PRELOHV SDV�2.

3URWHFWLRQ�FRQWUH�OHV�FRQWDFWV�GLUHFWV SDV�2.

5pVLVWDQFH�PLQLPDOH�G
LVROHPHQW�PHVXUpH��0 � ���

/H�RX�OHV�VRFOHV�GH�SULVH�HQ�GpIDXW�VRQW�ORFDOLVpV�GDQV OH�JDUDJH���OH�KDOO

&21&/86,21�����121�&21)250(�����

$�OD�GDWH�GX��������������O¶LQVWDOODWLRQ�pOHFWULTXH�GH�5XH�GH�6DLQW�3DXO������������:DOKDLQ��Q¶HVW�SDV�FRQIRUPH�DX�5qJOHPHQW�*pQpUDO�GHV�,QVWDOODWLRQV�(OHFWULTXHV�
/H�FRQWU{OH�UpDOLVp�SDU�&HUWLQHUJLH�D�SRUWp�VXU�OHV�SDUWLHV�YLVLEOHV�GH�O¶LQVWDOODWLRQ�HW�QRUPDOHPHQW�DFFHVVLEOHV�
8QH�UHYLVLWH�GH�FRQWU{OH�HVW�j�H[pFXWHU�SDU�OH�PrPH�RUJDQLVPH�GDQV�OHV����PRLV�j�SDUWLU�GH�OD�GDWH�GX�SUpVHQW�SURFqV�YHUEDO�
/HV�WUDYDX[�QpFHVVDLUHV�SRXU�IDLUH�GLVSDUDvWUH�OHV�LQIUDFWLRQV�FRQVWDWpHV�ORUV�GH�OD�YLVLWH�GH�FRQWU{OH�GRLYHQW�rWUH�H[pFXWpV�VDQV�UHWDUG�HW�WRXWHV�PHVXUHV�DGpTXDWHV
GRLYHQW�rWUH�SULVHV�SRXU�TX¶HQ�FDV�GH�PDLQWLHQ�HQ�VHUYLFH�GHV�LQVWDOODWLRQV��OHV�LQIUDFWLRQV�QH�FRQVWLWXHQW�SDV�XQ�GDQJHU�SRXU�OHV�SHUVRQQHV�HW�OHV�ELHQV�

6LJQDWXUH�GH�O
DJHQW 6LJQDWXUH�GX�SURSULpWDLUH

�(0,6�/(���������������7(03/$7(�9(56,21���������&(57,3$'�9(56,21������ 3$*(���������
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¾�/,67(�'(6�,1)5$&7,216

/HV�VFKpPDV�XQLILODLUHV�HW�RX�GH�SRVLWLRQ�QH�VRQW�SDV�SUpVHQWV���$UW������������
/H�WDEOHDX�pOHFWULTXH�QH�SRVVqGH�SDV�XQH�HQYHORSSH�GH�SURWHFWLRQ�VDWLVIDLVDQWH���$UW
��

�
/D�FRQWLQXLWp�GX�3(�YHUV�OHV�FRQWDFWV�GH�WHUUH�GHV�VRFOHV�GH�SULVH�HW�RX�YHUV�GHV
DSSDUHLOV�GH�FODVVH���j�SRVWH�IL[H�HW�RX�GHV�OLDLVRQV�pTXLSRWHQWLHOOHV��SULQFLSDOHV�
VXSSOpPHQWDLUHV��Q
HVW�SDV�UpDOLVpH���$UW������������

�

/HV�FLUFXLWV��OHV�DSSDUHLOV�GH�FRXSXUH�HW�RX�OHV�GLVSRVLWLIV�GH�SURWHFWLRQ�QH�VRQW�SDV
UHSpUpV�GH�PDQLqUH�FODLUH�HW�YLVLEOH���$UW���

�
5DFFRUGHPHQWV�HW�DVVHPEODJH��OHV�FRQQH[LRQV�RX�GH�GpULYDWLRQV�GHV�FkEOHV�GDQV�OHV
ERvWHV�QH�VRQW�SDV�HIIHFWXpV�HQ�FRQIRUPLWp�DYHF�OHV�UqJOHV�GH�O
DUW��HOOHV�GRLYHQW�rWUH
UpDOLVpHV�GDQV�GHV�WDEOHDX[��DX[�ERUQHV�GHV�LQWHUUXSWHXUV�RX�GHV��SULVHV�GH�FRXUDQW
RX� GDQV� OHV� DSSDUHLOV� G¶pFODLUDJH�� /HV� ERvWHV� G¶HQFDVWUHPHQW� � GHV� SULVHV� HW
LQWHUUXSWHXUV� GRLYHQW� rWUH� VXIILVDPPHQW� ODUJHV� SRXU� \� UpDOLVHU� IDFLOHPHQW� OHV
FRQQH[LRQV�

�

/HV�FDQDOLVDWLRQV�SULQFLSDOHV�G¶HDX�HW�RX�GH�JD]� LQWHUQHV�DX�EkWLPHQW��HW�RX� OHV
FRORQQHV�SULQFLSDOHV�GX�FKDXIIDJH�FHQWUDO�HW�GH�FOLPDWLVDWLRQ�HW�RX� OHV�pOpPHQWV
PpWDOOLTXHV�IL[HV�HW�DFFHVVLEOHV�TXL�IRQW�SDUWLH�GH�OD�VWUXFWXUH�GH�OD�FRQVWUXFWLRQ�HW�RX
OHV�DXWUHV�pOpPHQWV�PpWDOOLTXHV�SULQFLSDX[�QH�VRQW�SDV�FRQQHFWpV�j�OD�ERUQH�SULQFLSDOH
GH�WHUUH���$UW����������

�

¾���5(0$548(6

1RXV�QH�SRXYRQV�SDV�H[FOXUH�TX
DX�GpS{W�GHV�VFKpPDV�LO�SXLVVH�\�DYRLU�G
DXWUHV
LQIUDFWLRQV

�
1RXV�FRQVHLOORQV�G
DIILFKHU�OD�WHQVLRQ�GH�VHUYLFH�VXU�OH�WDEOHDX�pOHFWULTXH�
/D�VHFWLRQ�GHV�FRQGXFWHXUV�G
DOLPHQWDWLRQ�GH�OD�FXLVLQLqUH�HW�DSSDUHQWp�HVW�j�YpULILHU�
OHV�SODQV��RX�OHXU�DEVHQFH��HW�OH�UHSpUDJH�LQVXIILVDQW�Q
RQW�SDV�SHUPLV�GH�OH�IDLUH�

�
,O�IDXW�SUpYRLU�OHV�DFFHVVRLUHV�GH�VFHOOpH�GX�GLVSRVLWLI�GLIIpUHQWLHO�GH�WrWH�

/HV�VRFOHV�GH�SULVH�QH�FRPSRUWHQW�SDV�GH�SURWHFWLRQV�HQIDQWV�
/
KDELWDWLRQ�pWDQW�PHXEOpH�HW�OHV�SODQV�Q
D\DQW�SDV�pWp�IRXUQLV��LO�VH�SHXW�TXH�WRXW�Q
D
SX�rWUH�YpULILp�

�
1RXV�DWWLURQV�O¶DWWHQWLRQ�VXU�OH�IDLW�TXH�PDFKLQH�j�ODYHU��VqFKH�OLQJH��ODYH�YDLVVHOOH
GRLYHQW�rWUH�VXU�GHV�FLUFXLWV�VpSDUpV�HW�VXERUGRQQpV�j�XQ�GLVSRVLWLI�GLIIpUHQWLHO�j�KDXWH
�HQWUH����HW���P$��RX� WUqV�KDXWH�VHQVLELOLWp� � ���P$��� OXL�PrPH�VXERUGRQQp�DX
GLVSRVLWLI�GLIIpUHQWLHO�GH�WrWH�G¶LQVWDOODWLRQ�pOHFWULTXH�

�

¾���'(92,56�'8�35235,e7$,5(���*(67,211$,5(�28�/2&$7$,5(�'(���/¶,167$//$7,21����

,O�D�SRXU�REOLJDWLRQ�GH�FRQVHUYHU�OH�SURFqV�YHUEDO�GH�FRQIRUPLWp�RX�GH�FRQWU{OH�GDQV�OH�GRVVLHU�GH�O¶LQVWDOODWLRQ�pOHFWULTXH��GH�UHQVHLJQHU�GDQV�OH�GRVVLHU�OHV�PRGLILFDWLRQV�DSSRUWpHV�j
O¶LQVWDOODWLRQ�pOHFWULTXH��HQ�FDV�G¶DFFLGHQW�DX[�SHUVRQQHV�G��j�O¶pOHFWULFLWp�GH�SUpYHQLU�OH�6HUYLFH�3XEOLF�)pGpUDO�D\DQW�O¶(QHUJLH�GDQV�VHV�DWWULEXWLRQV��G¶DVVXUHU�RX�GH�IDLUH�DVVXUHU
O¶HQWUHWLHQ�GH�O¶LQVWDOODWLRQ�HW�GH�YHLOOHU�j�FH�TXH�O¶LQVWDOODWLRQ�UHVWH�FRQIRUPH�HQ�WRXW�WHPSV��GH�UHIDLUH�FRQWU{OHU�O¶LQVWDOODWLRQ�HQ�FDV�G¶LQIUDFWLRQ�V��DYDQW�XQ�GpODL�G¶XQ�DQ�HW�SDU�OH�PrPH
RUJDQLVPH�HQ�FDV�GH�YLVLWH�GH�FRQWU{OH��HW�VL�VXLWH�j�XQ�FRQWU{OH�SRXU�OD�YHQWH�G¶XQH�LQVWDOODWLRQ�pOHFWULTXH�GDWDQW�G¶DYDQW�OH��LHU�RFWREUH�������DYDQW�XQ�GpODL�GH����PRLV�j�GDWHU�GX�MRXU
GH�O¶DFWH�GH�YHQWH�SDU�O¶RUJDQLVPH�GH�VRQ�FKRL[��'DQV�OH�FDV�R���ORUV�GH�OD�VHFRQGH�YLVLWH��GHV�LQIUDFWLRQV�VXEVLVWHQW��O
RUJDQLVPH�DJUpp�VH�GRLW�G
HQYR\HU�XQH�FRSLH�GX�SURFqV�YHUEDO�GH
YLVLWH�GH�FRQWU{OH�j�OD�'LUHFWLRQ�JpQpUDOH�GH�O
(QHUJLH�SUpSRVpH�j�OD�KDXWH�VXUYHLOODQFH�GHV�LQVWDOODWLRQV�pOHFWULTXHV�GRPHVWLTXHV�/H�6HUYLFH�SXEOLF�IpGpUDO�D\DQW�O
(QHUJLH�GDQV�VHV
DWWULEXWLRQV��HVW�LQIRUPp��SDU�O
RUJDQLVPH�DJUpp�TXL�D�HIIHFWXp�OD�YLVLWH�GH�FRQWU{OH��GH�O
H[LVWHQFH�G
LQIUDFWLRQV�DX�FDV�R��LO�Q
HVW�SDV�GRQQp�VXLWH�j�OD�UHPLVH�HQ�RUGUH�GH�O
LQVWDOODWLRQ�

(Q�UpVXPp��TXHOOHV�VRQW�OHV�PHVXUHV�j�SUHQGUH�VL�O
LQVWDOODWLRQ�pOHFWULTXH�Q
HVW�SDV�FRQIRUPH�"

� � � �
/LVH]

DWWHQWLYHPHQW�FH
SURFqV�YHUEDO

5pDOLVH]�OHV
WUDYDX[�GH�PLVH
HQ�FRQIRUPLWp

)DLWHV
UHFRQWU{OHU
O¶LQVWDOODWLRQ

&HUWLQHUJLH��HVW
j�YRWUH�VHUYLFH
�����������

�(0,6�/(���������������7(03/$7(�9(56,21���������&(57,3$'�9(56,21������ 3$*(���������


